STATUTES AT LARGE

for deposits in the Unemployment Trust Fund as provided in this
Act, shall be used solely for the payment of benefits. Payment of
benefits shall be made in accordance with the rules prescribed by the
Commission consistent with the provisions of this Act. Withdrawals
from the fund shall not be subject to any provisions of law requir-
ing specific appropriations or other formal release by state officers
of monies in their custody.
(c) CoLLECTION, DEPOSIT AND INVESTMENT. The State Treasurer
shall be ex-officio the treasurer and custodian of the fund, and he shall
administer the fund in accordance with the~ provisions of this Act
and the directions of the commission and shall pay all warrants
drawn upon it in accordance with such rules as the commission may
prescribe. All constributions, upon receipt thereof by the commis-
sion, shall be forwarded to the treasurer, who shall immediately de-
posit them, together with any monies earned thereby while in his
custody, and any other monies received by him for the payment of
benefits from any source other than the Unemployment Trust Fund,
with the Secretary of the Treasury of the United States of America,
to the credit of the Unemployment Trust Fund established and main-
tained pursuant to Section 904 of the Social Security Act, as
amended, any provisions of law in this State relating to the deposit,
administration, release or disbursement of monies in the possession
or custody of the state or monies deposited in any fund created by
the state to the contrary notwithstanding. All monies belonging to
the unemployment compensation fund, and not otherwise deposited,
invested or paid over pursuant to the provisions of this Act, may be
deposited by the treasurer under the direction of the commission, in
any banks or public depositories in which general funds of the state
may be deposited, requiring the same security therefor as for gen-
eral state funds, but no public deposit insurance charge or premium
shall be paid out of monies in the unemployment compensation fund,
any other provisions of the law to the contrary notwithstanding. The
treasurer shall give a separate bond conditioned upon the faithful
performance of his duties as custodian of the fund in an amount to
be fixed by the commission, and in a form prescribed by law or ap-
proved by the Attorney General. Premiums for the said bond shall
be paid as provided in Section 13 of this Act.
(d) WITHDRAWALS OF FUNDS FOR PAYMENT OF BENEFITs. The
commission through the treasurer acting as its fiscal agent shall requi-
sition from time to time from the Unemployment Trust Fund such

1730

[ No. 946


